NOTICE OF INTENTION TO ISSUE

CITY OF PINEHURST, TEXAS 

CERTIFICATES OF OBLIGATION


NOTICE IS HEREBY GIVEN that the City Council of the City of Pinehurst, Texas shall convene at 6:00 p.m. on Tuesday, September 28, 2010, at its regular meeting place at the Pinehurst City Hall located at 3640 Mockingbird, Orange, Texas, and during such meeting, the City Council will consider the passage of an Ordinance and take such other actions as may be deemed necessary to authorize the issuance of the City of Pinehurst, Texas $1,050,000 Certificates of Obligation, Series 2010 (the "Certificates") for the purpose of paying, in whole or in part, contractual obligations to be incurred for (i) the purchase of property and the design, planning, construction, expansion, improvement, repair and rehabilitation of the property for a City Hall, Municipal Court, Police Department and related City facilities (the “Facilities”) together with any associated engineering, surveying, geotechnical, environmental, architectural or other professional service costs related to the Facilities and (ii) the costs of issuance of the Certificates including professional services for financial advisory and legal counsel.  The Certificates shall be payable from an ad valorem tax levied, within the limits prescribed by law, on taxable property located within the City.  The Certificates shall mature not later than forty (40) years from the date of the Certificates and with interest payable semi-annually at a rate not in excess of that prescribed by Chapter 1204, Government Code.  

This Notice is issued pursuant to the authority and direction of the City Council of the City of Pinehurst, Texas and in accordance with the provisions of the Certificate of Obligation Act of 1971, as amended, Local Government Code §271.041, et seq. and the Public Securities Procedures Act, as amended, §1201.001, et seq., Government Code.



CITY OF PINEHURST, TEXAS





/s/ Debbie Cormier____________________




     
   City Secretary

#637538
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